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 HDFC Sept. Quarter Update: Individual loan approvals rose 31% year-on-year, total loan disbursals to individual borrowers 

rose 11% and loan applications gained 12%. The month of September has seen the highest recoveries since the onset of the 

Covid-19 pandemic. HDFC assigned loans worth Rs 3,026 crore to HDFC Bank as compared with Rs 7,160 crore assigned in 

the same period last year. Gross income down 70% to Rs 323 crore. 

Shares advanced, mirroring firm cues from Asia and Europe as 
investors cheered prospects of U.S. President Donald Trump's 
early hospital discharge 

 Information technology companies led the surge as investors shifted 
their focus to the quarterly earnings season. A favorable court 
judgment in the U.S. on work visa also boosted demand for IT stocks. 

 TCS surged 7.5 percent after the company said its board will consider 
a share buyback proposal on October 7. 

Global & Asian market overview 
 European stocks closed higher as prospects of U.S. President 

Donald Trump's early discharge from hospital, and optimism about 
a new U.S. coronavirus relief package underpinned sentiment and 
prompted investors to create fresh positions. 

 US stocks moved sharply higher during trading, more than 
offsetting the weakness seen in the previous session. With the 
upward move on the day, the major averages reached their best 
closing levels in a month. 

 Asian stocks rallied as reports of U.S. President Donald Trump's 
improving health eased some of the political uncertainty 
surrounding the U.S. presidential election in November. 

Industry Buzz 

 Banks Board Bureau has recommended names of S Janakiraman and 

Ashwini Kumar Tewari to take over as managing directors at SBI. 

Janakiraman is currently deputy MD (finance) at SBI, while Tewari 

heads SBI Cards. Dinesh Kumar Khara, MD, has been recommended to 

take over as chairman at SBI this week. Arijit Basu, MD, is expected to 

superannuate this month. The Bureau has also recommended Prakash 

Kumar Kandpal and Alok Kumar Choudhary as reserve list candidates 

for the two posts. 

 

Indices Close Previous Chg.%   

Sensex Index 
                            

38,974  

                       

38,697  
0.71% 

Nifty Index 
                              

11,503  

                          

11,417  
0.76% 

NSEBANK INDEX 
                             

22,371  

                       

22,246  
0.56% 

NSEAUTO INDEX 
                               

7,958  

                          

7,966  
-0.10% 

NSEIT INDEX 
                           

20,809  

                         

20,110  
3.47% 

 

Market depth Advance Decline T/O(bn) 

NSE 
                               

1,043  

                             

862  
                             

515  

BSE 
                               

1,464  
                              

185  
                              

27  

 

Indices Close Previous Chg.% 

DJIA 
                            
28,149  

                       
27,683  

1.68% 

NASDAQ 
                             

11,332  

                          

11,075  
2.32% 

S&P 500 
                              

3,409  

                         

3,348  
1.80% 

DAX 
                            
12,828  

                        
12,689  

1.10% 

CAC 40 
                              

4,872  

                          

4,825  
0.97% 

FTSE 100 
                              

5,943  

                          

5,902  
0.69% 

HANG SENG 
                            
23,768  

                       
23,459  

1.32% 

SSE INDEX  
                               

3,218  

                          

3,218  
0.00% 

NIKKIE 225 
                            

23,312  

                       

23,030  
1.23% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TCS 7.6  BAJAJFINSV -2.8  

WIPRO 7.0  SHREECEM -2.8  

TATASTEEL 4.9  BHARTIARTL -2.0  

SUNPHARMA 3.4  BAJFINANCE -1.8  

JSWSTEEL 3.2  GAIL -1.8  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 35.1 35.5 -0.4 

STOCK FUT 130.3 138.6 -8.3 
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 HDFC Bank Sept. Quarter Update: Advances up 16% at Rs 10.37 lakh crore, on a year on year basis. Deposits up 20% at Rs 

12.29 lakh crore. CASA Ratio at 42% versus 39.3% (40.1% as of June 30). Bank purchased loans aggregating Rs 3,026 crore 

through the direct assignment route under the home loan arrangement with HDFC. 

 Tata Motors Sept. Quarter Update: Jaguar Land Rover’s cash and short-term deposits rose by 300 million pounds to about 3 

billion pounds as of end-September, primarily reflecting positive free cash flow for the three-month period. Company says 

its performance in China, the first region to come out of lockdown, has been particularly encouraging. JLR sales were down 

12% to 113,569 units on a year on year basis, but sequentially it rose by 53%. Jaguar sales down 27% at 27,347 units and 

Land Rover sales down 6% at 86,222 units. Company stated in a press release that it is seeing strong improvement versus 

the preceding quarter in other key markets, with sales up more than 50% worldwide. 

 IndusInd Bank Sept. Quarter Update: Net Advances up 2% at Rs 200,242 crore, on a year on year basis. Deposits up 10% at 

Rs 228,460 crore and CASA Ratio at 40.4% versus 41.4% (40.1% as of June 30).Retail Deposits and Deposits from Small 

Business Customers amounted to Rs.75,610 crore versus Rs 67,138 crore as of June 30. 

 Usha Martin: CBI filed a FIR on Oct.2 against the company, its managing director Rajeev Jhawar and certain other 

individuals, for alleged offences under the Prevention of Corruption Act, 1988 and the Indian Penal Code, 1860. CBI officials 

visited company’s Delhi office on Oct.3 in connection with the above. The matter is under investigation and the company 

says it will fully cooperate with the CBI and other law enforcement agencies, under appropriate legal advice. 

 Britannia Industries: Board approved issue of one debenture of face value of Rs 29 each, to the members of the company 

for every one equity share held by the shareholders by utilizing the general reserve of the company and payment of 

dividend of Rs 12.5 per share. Company stated that excess funds can be optimally utilized to reward its members in such 

difficult and unprecedented times by way of distribution. 

 CreditAccess Grameen has launched QIP Issue at Rs 707.69 per share on Oct. 5. QIP floor price is at a discount of 5.3% to 

the closing prices on Oct. 5. As per SEBI regulation, company may offer a discount of not more than 5% on the floor price. 

Panel is scheduled to meet on Oct. 8 to consider the date of closing QIP and issue price for sale. 

 Majesco to consider share buyback on Oct. 8. 

 Infibeam Avenues has entered into definitive agreement with Jio Platforms its affiliates, to license, customise, maintain and 

access the company’s enterprise e-commerce software and payments platform for their business use. 

 Sobha Sept. Quarter Update: Total new sales down 14% at 891,700 square feet, on a year on year basis. Sales value (Sobha) 

down 5.4% at Rs 530.9 crore. Average price realization up 17.5% at Rs 7,737 per square feet. No new launches were there in 

the quarter. 

 Gujarat Pipavav Port Sept. Quarter Update: Container cargo volume down 25% at 168,000 TEUs. 

 Indo Rama Synthetics: Promoter Urmila Lohia to sell up to 1.76 crore shares (6.72% stake) at a floor Price of Rs 24 per share 

for Rs 42.12 crore via offer for sale. Floor price is at a discount of 3.6% to closing prices as on Oct. 5. OFS For Non-Retail 

Investors on Oct. 6, for Retail Investors on Oct. 7 and promoters stake to come down from 81.72% to 75%. 

 Escorts has completed acquisition of 2 crore shares of Kubota Agricultural Machinery from Kubota Corporation, Japan 

,constituting 40% of the share capital at Rs 45 per equity share for an aggregate value of Rs 90 crore. In relation to their 

existing joint venture in India (i.e. Escorts Kubota India where Kubota Corporation and Eicher Motors hold 60% and 40%, 



 
 

 

respectively, of the share capital, the company. The company and Kubota Corporation have entered into a new 

shareholders' agreement having customary terms and conditions for a shareholding of this nature. 

 PVR: Board issued NCDs worth Rs 50 crore. 

 Sterlite Tech has appointed Mihir Modi as the CFO with effect from Oct. 5. Mihir is the ex-CFO of Zee Entertainment 

Enterprises. 

 VA Tech Wabag: MD Rajiv Mittal stated that company’s recent fund raising would be used to meet its working capital 

needs, as the company doesn’t want to increase debt and has to cater to an order book of Rs 11,100 crore. Company had 

issued 75 lakh shares worth Rs 120 crore on a preferential basis to investors including Rekha Rakesh Jhujjhunwala. 

(Bloomberg News) 

 Sanofi India: Board has appointed Vaibhav Karandikar as the CFO with effect from Oct.6 

 Gujarat State Fertilizers to manufacture calcium nitrate with an initial capacity of 10,000 MTPA and expects to add Rs 20 

crore to the toppling and 7-8% in profit addition. Capacity is expected to expand to 30,000 MTPA in next 12 months. 

 Orissa Minerals Development has been is now admitted to Corporate Insolvency Resolution Process under the Insolvency 

and Bankruptcy Code, 2016, as per NCLT Kolkata’s order. 

 Deepak Fertilizers And Petrochemicals: Wholly owned arm Smartchem Tech raised Rs 105 crore via debentures from 

International Finance Corporation. 

 

   Results today 

 Tilaknagar Ind 

 

   Indian Macro 

 The Commerce Ministry’s investigation arm DGTR has initiated a probe to review the need to continue imposition of anti-
dumping duty on certain types of steel products imported from China, Korea, European Union, South Africa, Taiwan, 
Thailand and the US following complaints from domestic industry, according to a notification. Jindal Stainless Ltd, Jindal 
Stainless (Hisar) Ltd and Jindal Stainless Steelway Ltd have filed an application before the Directorate General of Trade 
Remedies (DGTR) on behalf of the domestic industry for sunset review of anti-dumping duty imposed on imports of ’Cold 
Rolled Flat Products of Stainless Steel of width 600 mm to 1250 mm and above 1250 mm of non bonafide usage’ from 
these countries. 

 The Supreme Court (SC) on October 5 continued hearing a batch of petitions seeking interest waiver during the six-month 
loan moratorium period. The SC bench of Justices Ashok Bhushan, R Subhash Reddy and MR Shah will next hear the case 
on October 13. The Reserve Bank of India (RBI) granted a moratorium on repayment of term deposits due between 
March 1 and August 31, which let borrowers defer EMI payments. The measure was intended to provide borrowers relief 
during the COVID-19 pandemic. 

 The national auditor has added fuel to the GST fire. In its report for 2018-19, the Comptroller and Auditor General of India 
(CAG) has observed that the Union government in the first two years of the implementation of the goods and services tax 
(GST) had wrongly retained Rs 47,272 crore of the compensation cess that was meant to be used specifically to meet the 
revenue shortfall of states. The Centre-state relationship had reached a flashpoint over compensation cess soon after the 
Union government, in August, described the pandemic as an act of God and expressed its inability to compensate states 
for the revenue shortfall because of COVID-induced economic disruption. 

https://www.moneycontrol.com/india/stockpricequote/breweriesdistilleries/tilaknagarindustries/TI09


 
 

 

 The Supreme Court (SC) on October 5 heard a batch of petitions seeking interest waiver during the loan moratorium 
period. A bench led by Justice Ashok Bhushan heard pleas seeking waiver of accruing interest during the six-month loan 
moratorium period. Justices R Subhash Reddy and MR Shah are also on the SC bench. The apex court granted time to the 
government and the Reserve Bank of India (RBI) to file additional affidavits. The hearing will resume on October 13. 

 

     Global Macro 

 The IHS Markit US Composite PMI stood at 54.3 in September 2020, little-changed from a preliminary estimate of 54.4 
and August's final 54.6. Service sector activity continued to grow at a solid rate, while manufacturing output expanded 
the most since November 2019. Overall new business increased at a sharper pace and employment continued to rise. On 
the price front, selling prices rose sharply and at a faster rate than input costs as firms passed higher input prices on to 
clients. Looking ahead, business confidence fell to a four-month low amid concerns surrounding the upcoming 
presidential election and the ongoing COVID-19 pandemic. 

 The IHS Markit US Services PMI was confirmed at 54.6 in September 2020, down from the previous month's 17-month 
high of 55.0. Still, the latest reading signaled a solid upturn in service sector business activity. New business expanded 
the most since March 2019 boosted by strengthening customer demand and amid the second-strongest increase in 
exports since data collection for the series began six years ago. In addition, the rate of job creation was the second-
quickest since February 2019 and backlogs of work rose for the third month running. On the price front, input costs 
increased at a sharp rate due to greater wage and equipment costs, with many highlighting the uptick in PPE prices. 
Selling prices rose at the fastest rate since September 2018 and outpaced the rise in cost burdens, as firms took 
advantage of stronger demand conditions. Looking ahead, business confidence slumped to a four-month low amid 
concerns regarding the COVID-19 pandemic. 

 The yield on the US 10-year Treasury note rose to 0.7386% on Monday, the highest since August 27th as investors 
monitor Trump's prognosis and prospects of more stimulus. Meanwhile, the 30-year Treasury bond went up to 1.5494%, 
the highest since June 9th. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 345 342 351 354 361 

ASIANPAINT 2015 1997 2029 2047 2061 

AXISBANK 435 428 446 453 463 

BAJAJ-AUTO 2901 2871 2961 2991 3050 

BAJAJFINSV 5729 5638 5949 6041 6261 

BAJFINANCE 3306 3264 3412 3454 3561 

BHARTIARTL 417 413 427 431 442 

BPCL 350 347 354 358 362 

BRITANNIA 3794 3753 3826 3866 3898 

CIPLA 771 756 778 793 800 

COALINDIA 117 117 118 119 120 

DIVISLAB 3095 3024 3120 3191 3216 

DRREDDY 5138 5077 5164 5225 5251 

EICHERMOT 2188 2163 2206 2230 2249 

GAIL 85 84 87 89 91 

GRASIM 737 728 750 758 772 

HCLTECH 811 801 825 835 849 

HDFC 1762 1748 1789 1803 1830 

HDFCBANK 1102 1096 1117 1123 1138 

HDFCLIFE 570 562 573 582 585 

HEROMOTOCO 3070 3014 3150 3206 3286 

HINDALCO 176 171 178 183 185 

HINDUNILVR 2092 2067 2108 2134 2149 

ICICIBANK 367 363 375 379 387 

INDUSINDBK 584 569 607 623 646 

INFY 1029 1005 1042 1066 1079 

IOC 75 73 75 77 78 

ITC 167 166 170 171 174 

JSWSTEEL 286 280 289 296 299 

KOTAKBANK 1300 1292 1317 1326 1342 

LT 890 886 899 904 913 

M&M 599 588 608 618 627 

MARUTI 6769 6691 6823 6901 6956 

NESTLEIND 15875 15600 16008 16283 16415 

NTPC 83 83 84 85 86 

ONGC 69 68 69 70 70 

POWERGRID 160 159 163 165 168 

RELIANCE 2193 2178 2221 2237 2264 

SBILIFE 816 806 826 836 846 

SBIN 186 183 190 193 197 

SHREECEM 19685 19483 20202 20405 20921 

SUNPHARMA 513 498 519 535 541 

TATAMOTORS 131 129 134 137 140 

TATASTEEL 375 364 380 391 396 

TCS 2651 2565 2690 2776 2815 

TECHM 831 812 841 860 870 

TITAN 1176 1169 1196 1204 1223 

ULTRACEMCO 4019 3983 4066 4102 4149 

UPL 502 498 506 510 514 

WIPRO 325 310 330 345 351 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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